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1RWHV�IURP�WKH�$GPLQLVWUDWRU 
 

+DSS\�+ROLGD\V�2DNODQG�:RRGV��'HFHPEHU�LV�VXFK�D�ZRQGHUIXO�PRQWK�RI�IRRG������
IDPLO\��DQG�IULHQGV�EXW�ZH�QHHG�WR�EH�VXUH�ZH�VWD\�VDIH��7KH�VQRZ�DQG�LFH�ZLOO�EHJLQ�
VRRQ�DQG�DV�ZH�PRYH�WKURXJK�WKLV�ZLQWHU�WR�HQVXUH�UHVLGHQW�VDIHW\��ZH�ZLOO�EH�H[WUD��
YLJLODQW�LQ�RXU�VQRZ�UHPRYDO�GXWLHV��+RZHYHU��ZH�GR�QHHG�KHOS�DQG�LW�LV�SDUW�RI�WKH�
VQRZ�UHPRYDO�SROLF\��)LUVW��WKH�FRQWUDFWRU�DOZD\V�GRHV�WKH�URDGV�DQG�HQWUDQFHV�ILUVW��
7KH\�ZLOO�EHJLQ�UHPRYDO�RQFH�WKH�VQRZ�KDV�VWRSSHG��$IWHU�WKH�URDGV�FRPH�WKH����������
VLGHZDONV��GULYHZD\V�DQG�SRUFKHV��:H�OLYH�LQ�TXLWH�D�ODUJH�9LOODJH�DQG�LW�WDNHV�VRPH�
WLPH�WR�JHW�DOO�RI�WKH�DUHD�FOHDUHG�DQG�WUHDWHG�VR�SOHDVH�EH�SDWLHQW�ZLWK�XV��3OHDVH�UHYLHZ�
WKH�DWWDFKHG�VQRZ�UHPRYDO�SROLF\�IRU�PRUH�GHWDLOV��2QH�LPSRUWDQW�GHWDLO�LQ�WKH�SROLF\�LV�
WKDW�WKH�VQRZ�EXLOW�XS�EHWZHHQ�SDUNHG�FDUV�FDQQRW�EH�VKRYHOHG��QRU�FDQ�D�VQRZ�EORZHU�
EH�XVHG��ZLWKRXW�ULVNLQJ�GDPDJH�WR�\RXU�YHKLFOHV��7KHVH�DUHDV�FDQ�RQO\�EH�FOHDQHG�RQFH�
\RXU�YHKLFOH�KDV�EHHQ�PRYHG��,W�LV�WKH�UHVLGHQW¶V�UHVSRQVLELOLW\�WR�PRYH�\RXU�YHKLFOH�
DIWHU�WKH�VQRZ�UHPRYDO�ZDV�FRPSOHWHG�WKHQ�WKH�VQRZ�UHPRYDO�FRPSDQ\�ZLOO�UHWXUQ�WR�
FOHDQ�XS�WKH�UHPDLQLQJ�SDUNLQJ�DUHDV��,I�\RX�QHHG�DVVLVWDQFH��PRYLQJ�\RXU�YHKLFOH�
SOHDVH�FDOO�WKH�RIILFH�RU�DVN�D�IULHQGO\�QHLJKERU�WR�DVVLVW�\RX��,I�ZH�DOO�ZRUN�WRJHWKHU��
ZH�FDQ�NHHS�WKH�9LOODJH�ORRNLQJ�ILQH�WKURXJK�WKH�+ROLGD\V�� 
 
2XU�DQQXDO�9LOODJH�+ROLGD\�FHOHEUDWLRQ�ZLOO�EH�KHOG�RQ�6DWXUGD\�'HFHPEHU���WK�DW�
�����S�P��DW�WKH�&RPPXQLW\�&HQWHU��<RX�VKRXOG�KDYH�UHFHLYHG�\RXU�LQYLWDWLRQ�EXW�LI�
\RX�KDYH�QRW�MXVW�FDOO�WKH�RIILFH�DQG�DVN�IRU�GHWDLOV�RQ�VHFXULQJ�\RXU�WLFNHWV��:H�KRSH�WR�
VHH�DOO�RI�\RX�RQ�WKH���WK��� 
 
7KDQN�\RX�WR�HYHU\RQH�IRU�ZRUNLQJ�VR�GLOLJHQWO\�ZLWK�RXU�VWDII�WR�PRYH�YHKLFOHV�������
DOORZLQJ�IRU�WKH�FRQFUHWH��DVSKDOW�DQG�RWKHU�LPSURYHPHQWV�GXULQJ�1RYHPEHU��,W�ZDV�D�
ORW�LQ�D�VKRUW�SHULRG�DQG�DGG��´�RI�XQH[SHFWHG�VQRZIDOO�LQ�WKHUH�PDGH�FRPSOHWLQJ�WKH�
XSJUDGHV�FKDOOHQJLQJ�EXW�\RX�FDPH�WKURXJK�2DNODQG�:RRGV�� 
 
3OHDVH�FKHFN�WKH�QHZVOHWWHU�FDOHQGDU�IRU�+ROLGD\�KRXUV�DW�WKH�RIILFH�DQG�UHPLQGHUV�
SRVWHG�WKURXJKRXW�WKH�FRPPXQLW\�FHQWHU��)URP�DOO�RI�XV�DW�390�DQG�VSHFLILFDOO\�WKH�
2DNODQG�:RRGV�VWDII�KDYH�D�KDSS\�DQG�EOHVVHG�+ROLGD\�VHDVRQ��7KDQN�\RX�IRU�EHLQJ�D�
SDUW�RI�RXU�IDPLO\��� 
 
 

'HFHPEHU����� ����6��2SG\NH�5G�ā�3RQWLDF��0,�������ā�ZZZ�SYP�RUJ 



 

7KH�9LOODJH�RI�2DNODQG�:RRGV 

6QRZ�5HPRYDO�3ROLF\ 

�� 6QRZ�UHPRYDO�IURP�URDGV�DQG�ZDONZD\V�VKRXOG�EH�FRPSOHWHG�E\����$�0��RQ�VQRZ�GD\V�ZKHQ�
WKHUH�LV�D��-LQFK�RU�PRUH�DFFXPXODWLRQ�LI�WKH�VQRZ�KDV�VWRSSHG��7KHUH�0$<�EH�D�GHOD\�RQ��
ZHHNHQGV�DQG�KROLGD\V�� 

 
��� 6QRZ�UHPRYDO�IURP�WKH�SDUNLQJ�DUHD�ZLOO�EH�DV�IROORZV� 
 

$��  5HVLGHQWV�0867�UHPRYH�WKH�VQRZ�IURP�WKHLU�YHKLFOHV�DQG�PRYH�WKHLU�YHKLFOHV�DV������
 GLUHFWHG�E\�PDLQWHQDQFH���7KLV�ZLOO�DOORZ�WKH�FRQWUDFWRU�DPSOH�VSDFH�WR�PDQHXYHU�
 HTXLSPHQW�DQG�HIILFLHQWO\�FOHDU�DZD\�VQRZ�DQG�VSUHDG�VDOW�� 

 
  $OO�YHKLFOHV�QHHG�WR�EH�PRYHG�WR�DQ�DUHD�WKDW�KDV�EHHQ�FOHDQHG�RXW�ZKHQ�UHTXHVWHG�� 
 
  ,I�WKH�UHVLGHQW�LV�XQDEOH�WR�UHPRYH�KLV�KHU�YHKLFOH�IRU�0$-25�KHDOWK�UHDVRQV��KH�VKH�

 PXVW�PDNH�SULRU�DUUDQJHPHQWV�ZLWK�VRPHRQH�WR�PRYH�KLV�KHU�YHKLFOH�WR�DQRWKHU��������
 ORFDWLRQ�GXULQJ�VQRZ�UHPRYDO�� 

 
%��  ,I�UHVLGHQW�SODQV�WR�EH�DZD\�IURP�WKH�SURSHUW\�RYHUQLJKW�RU�IRU�D�YDFDWLRQ�DQG�ZLOO�EH�

 OHDYLQJ�KLV�KHU�YHKLFOH�SDUNHG�LQ�IURQW�RI�WKHLU�EXLOGLQJ��KH�VKH�PXVW�QRWLI\�WKH�RIILFH�
 ZLWK�WKH�QDPH�DQG�WHOHSKRQH�QXPEHU�RI�WKH�SHUVRQ�ZKR�ZLOO�EH�UHVSRQVLEOH�LQ�KLV�KHU�
 DEVHQFH�LQ�FDVH�RI�DQ�HPHUJHQF\�� 

 
&��  ,I�DIWHU�VQRZ�UHPRYDO�KDV�EHHQ�FRPSOHWHG�\RXU�SDUNLQJ�DUHD�LV�VWLOO�LF\��SOHDVH�OHW��

 PDQDJHPHQW�NQRZ���:H�FDQ�RUGHU�DGGLWLRQDO�VDOWLQJ�IRU�\RXU�VDIHW\�� 
 
'��  ,QRSHUDEOH�YHKLFOHV�DUH�QRW�DOORZHG�RQ�WKH�SURSHUW\���,I�WKH\�DUH�QRW�UHPRYHG��WKH\�ZLOO�

 EH�WRZHG�DW� WKH�FDU�RZQHU¶V�H[SHQVH� 
 

4XHVWLRQV�DQG�FRQFHUQV�DERXW�VQRZ�UHPRYDO�VKRXOG�$/:$<6�EH�EURXJKW�WR�WKH�DWWHQWLRQ�RI�����
0DQDJHPHQW���0DQDJHPHQW�GRHV�UHFRPPHQG�WKDW�UHVLGHQWV�SXUFKDVH�D�VPDOO�DPRXQW�RI�VDOW��WKDW�
VKRXOG�EH�VWRUHG�LQVLGH��IRU�HPHUJHQF\�XVH�� 

 

5HVLGHQW�VDIHW\�LV�DOZD\V�D�SULRULW\�ZLWK�0DLQWHQDQFH�DQG�0DQDJHPHQW���5HVLGHQWV�QHHG�WR�WDNH��
H[WUD�SUHFDXWLRQV�GXULQJ�FROG��LF\��DQG�ZHW�ZHDWKHU���3OHDVH�GUHVV�ZDUPO\�DQG�ZHDU�UXEEHU-
ERWWRPHG�ERRWV�RU�VKRHV�WKDW�JULS�WKH�JURXQG�EHWWHU���5HPHPEHU�WR�DOZD\V�UHSRUW��³EODFN�LFH´��ZDWHU�
SXGGOHV��RU�RWKHU�VOLSSHU\�VSRWV���:H�FDQQRW�EH�HYHU\ZKHUH�DW�RQFH��EXW�ZLWK�\RXU�KHOS��FRQGLWLRQV�
ZLOO�EH�PXFK�VDIHU�IRU�DOO� 
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:KHQ�)HHOLQJ�6$'�LV�0RUH�7KDQ�)HHOLQJ�%OXH 
 

$V�WKH�VHDVRQV�FKDQJH�IURP�IDOO�WR�ZLQWHU�DQG�WKH�GD\OLJKW�
KRXUV�VKRUWHQ��LW¶V�FRPPRQ�WR�IHHO�D�OLWWOH�EOXH��,I��KRZHYHU��
WKHVH�IHHOLQJV�SHUVLVW�DQG�LQWHQVLI\�\RX�PD\�KDYH�6HDVRQDO�
$IIHFWLYH�'LVRUGHU��6$'���6$'�LV�D�W\SH�RI�GHSUHVVLRQ�WKDW�
XVXDOO\�RFFXUV�EHWZHHQ�6HSWHPEHU�DQG�0D\���,W¶V�����������
FKDUDFWHUL]HG�E\�FRQVWDQW�VDGQHVV��H[WUHPH�IDWLJXH��VRFLDO�����������
ZLWKGUDZDO��DQG�FUDYLQJV�IRU�VWDUFK\�IRRGV� 

:KLOH�LWV�H[DFW�FDXVH�LV�XQNQRZQ��UHVHDUFKHUV�WKLQN�LW�LV���
UHODWHG�WR�WKH�GHFUHDVH�LQ�VXQOLJKW�WKDW�RFFXUV�GXULQJ�IDOO��
DQG�ZLQWHU��/RZ�VXQOLJKW�GLVUXSWV�RXU�ERGLHV¶�QDWXUDO�
UK\WKPV��GHFUHDVHV�RXU�EUDLQV¶�VHURWRQLQ�OHYHOV��DQG�LQWHUIHUHV�ZLWK�PHODWRQLQ�SURGXFWLRQ�DQG������
DEVRUSWLRQ��DOO�RI�ZKLFK�DIIHFW�PRRG��� 

7KH�ILUVW�OLQH�RI�WUHDWPHQW�IRU�6$'�LV�OLJKW�WKHUDS\��,W�LQYROYHV�VLWWLQJ�QH[W�WR�D�VSHFLDO��KLJK���������
LQWHQVLW\�OLJKW�IRU�DSSUR[LPDWHO\����PLQXWHV�D�GD\���$QRWKHU�FRPPRQ�WUHDWPHQW�LV�GDZQ�VLPXODWLRQ��
,W�LQYROYHV�XVH�RI�D�GHYLFH�FRQQHFWHG�WR�D�KLJK�LQWHQVLW\�OLJKW�WKDW�JUDGXDOO\�WXUQV�LW�RQ�RYHU���WR���
KRXUV��WKHUHE\�VLPXODWLQJ�VXQULVH���5HVHDUFKHUV�EHOLHYH�WKHVH�WKHUDSLHV�ZRUN�EHFDXVH�WKH\�UHVHW�RXU�
LQWHUQDO�FORFNV�DQG�UHWXUQ�RXU�ERGLHV�WR�D�PRUH�QDWXUDO�UK\WKP�� 

7R�EH�HIIHFWLYH��WKH\�QHHG�WR�EH�SHUIRUPHG�WKURXJKRXW�WKH�IDOO�DQG�ZLQWHU��2WKHUZLVH�V\PSWRPV�ZLOO�
UHWXUQ��,I�WKHVH�WKHUDSLHV�GRQ¶W�VHHP�WR�ZRUN��DGGLWLRQDO�WUHDWPHQW�ZLWK�PHGLFDWLRQ�DQG�FRXQVHOLQJ�
PD\�EH�QHHGHG��,I�\RX�WKLQN�\RX�KDYH�6$'��GRQ¶W�WUHDW�\RXUVHOI��&RQVXOW�\RXU�SK\VLFLDQ��+H�RU�VKH�
ZLOO�EH�DEOH�WR�PDNH�D�SURSHU�GLDJQRVLV�DQG�GHWHUPLQH�WKH�PRVW�HIIHFWLYH�IRUP�RI�WUHDWPHQW�IRU�\RX��� 
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      +RQRULQJ�RXU�9HWHUDQV 
 
)LQDOO\�RXU�YHWHUDQV�DSSHDU�WR�EH�UHFHLYLQJ�HYHQ�JUHDWHU�UHFRJQLWLRQ��,�ZDV�SOHDVHG�WR�VHH�VR�PDQ\�
YHWHUDQV�FHUHPRQLHV�RQ�WKLV�UHFHQW�9HWHUDQV�'D\��$V�D�GDXJKWHU�RI�WZR�1DY\�YHWHUDQV�LW�ZDUPV�P\�
KHDUW�  
 
7KH�2DNODQG�&RXQW\�9HWHUDQV�$IIDLUV�'HSDUWPHQW�DQG�WKHLU�GHSDUWPHQW�RI�(FRQRPLF�'HYHORSPHQW�
KDYH�WHDPHG�XS�WR�ODXQFK�DQ�LQWHQVLYH�PHGLD�FDPSDLJQ�KRQRULQJ�YHWHUDQV�DQG�HQFRXUDJLQJ�RWKHUV�
WR�FRPH�WR�WKHP�IRU�DVVLVWDQFH��$OWKRXJK�VWLOO�UHODWLYHO\�QHZ��WKLV�FDPSDLJQ�KDV�DOUHDG\�VHHQ�D�GUD�
PDWLF�XSZDUG�WUHQG�LQ�UHIHUUDOV��<RX�PD\�KDYH�QRWLFHG�WKHLU�ELOOERDUGV�ZLWK�YHWHUDQV¶�SKRWRV�RU�
KHDUG�WKHP�RQ�WKH�UDGLR��7KH\�KDYH�HYHQ�EHHQ�VKRZFDVHG�RQ�QDWLRQDO�QHZV�RXWOHWV�  
 
$V�SDUW�RI�WKLV�FDPSDLJQ�2DNODQG�&RXQW\�KHOG�D�KHDUWIHOW�UHFHSWLRQ�WR�ODXQFK�WKH�QHZ�SKRWR�JDOOHU\�
H[KLELW�RI�YHWHUDQV�SKRWRV��,W�LV�EHDXWLIXOO\�GRQH�DQG�ZRUWK�D�YLVLW��7KH�SKRWRV�ZLOO�EH�RQ�GLVSOD\�DW�
WKH�2DNODQG�&RXQW\�([HFXWLYH�2IILFH�&RQIHUHQFH�&HQWHU�XQWLO�'HFHPEHU���WK��*R�WR�
ZZZ�RDNJRY�JRY�IRU�GHWDLOV��0RVW�0LFKLJDQ�FRXQWLHV�KDYH�UHIHUUDO�VHUYLFHV�IRU�YHWHUDQV��<RX�FDQ�
ORFDWH�WKHP�WKURXJK�WKH�FRXQW\�RIILFHV�  
 
,�DP�SURXG�WR�VD\�WKDW�390�DOVR�KDV�D�9HWHUDQV�3UHIHUHQFH�3URJUDP�ZKLFK�DOORZV�YHWHUDQV�WR�PRYH�
WR�WKH�WRS�RI�ZDLWLQJ�OLVWV�DW�VHOHFW�ORFDWLRQV��&RQWDFW�RXU�KRPH�RIILFH�DW ���������-�����LI�\RX�KDYH�
D�IULHQG�RU�UHODWLYH�ZKR�FDQ�EHQHILW�  
 
2XU�YHWHUDQV�SURWHFWHG�DOO�RI�XV�DQG�RXU�FRXQWU\�DQG�GHVHUYH�WKH�EHVW�IURP�XV�  
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+DSS\�'HFHPEHU�UHVLGHQWV� 

7KH�KROLGD\�VHDVRQ�LV�DPRQJ�XV�DQG�,�KRSH�WKLV�QHZVOHWWHU�ILQGV�\RX�DOO�LQ�WKH�KROLGD\�VSLULW�� 

 

,�KDYH�D�IHZ�KRXVHNHHSLQJ�LWHPV�IRU�\RX�WKLV�PRQWK��)LUVW�RII��6KDURQ�DQG�,�ZRXOG�OLNH�WR�WKDQN�\RX�
IRU�EHLQJ�RQ�WLPH�ZLWK�\RXU�PRQWKO\�UHQWDO�FKHFNV��3D\LQJ�RQ�WKH�ILUVW�RI�HDFK�PRQWK�HQVXUHV�WKDW�
RXU�UHFRUGV�DUH�XS�WR�GDWH�DQG�LQ�RUGHU��:H�UHDOO\�GR�DSSUHFLDWH�HYHU\RQH¶V�FRRSHUDWLRQ�ZLWK�WKLV��
$OVR�UHJDUGLQJ�WKH�FKHFNV��SOHDVH�GR�QRW�SXW�WKH�FKHFNV�LQ�HQYHORSHV�ZKHQ�\RX�GURS�WKHP�LQ�WKH�
WZR�ER[HV�ORFDWHG�LQ�DQG�RXWVLGH�WKH�RIILFH�� 

 

3OHDVH�DOVR�EH�FDUHIXO�RQ�WKH�UHQWDO�DPRXQW�\RX�SD\��:H�DSSUHFLDWH�\RX�QRW�SD\LQJ�PRUH�RU�OHVV�
WKDQ�ZKDW�LV�GXH��)RU�WKH�DSDUWPHQW�UHVLGHQWV��\RXU�UHQW�FKDQJHV�WZR�WLPHV�D�\HDU��RQFH�LQ�-XO\���
GXULQJ�WKH�*URVV�5HQW�&KDQJH�DQG�RQFH�GXULQJ�\RXU�UHFHUWLILFDWLRQ��7KHVH�FKDQJHV�FRXOG�UDLVH�RU�
ORZHU�\RXU�UHQW�GHSHQGLQJ�RQ�D�IHZ�IDFWRUV��)RU�WKH�FRWWDJH�UHVLGHQWV��DQ\�LQFUHDVHV�LQIOXHQFHG�E\�
06+'$�IRU�RXU�WD[�FUHGLW�XQLWV�DQG�&RUSRUDWH�IRU�RXU�PDUNHW�UDWH�XQLWV�ZLOO�WDNH�SODFH�GXULQJ�\RXU�
DQQXDO�UHFHUWLILFDWLRQ��,I�\RX�KDYH�D�EDODQFH�GXH�RQ�\RXU�DFFRXQW�RU�D�FUHGLW��\RX�ZLOO�EH�UHFHLYLQJ�D�
OHWWHU�VKRUWO\�H[SODLQLQJ�KRZ�PXFK�\RX�VKRXOG�SD\�RQ�\RXU�QH[W�UHQWDO�SD\PHQW� 

 

$QRWKHU�SRLQW�WR�GLVFXVV�LV�WKH�HPHUJHQF\�EXWWRQV��:KHQ�D�UHVLGHQW�LV�FDOOHG�WR�EULQJ�WKHLU�EXWWRQ�WR�
WKH�RIILFH��WKDW�PHDQV�WKHLU�EXWWRQ¶V�EDWWHU\�LV�ORZ�RU�GHDG�DQG�QHHGV�WR�EH�UHSODFHG��:KHQ�\RX�DUH�
FDOOHG�WR�EULQJ�LQ�\RXU�HPHUJHQF\�EXWWRQ�IRU�VHUYLFH��SOHDVH�GR�VR�E\�WKH�GDWH�DQG�WLPH�ZH�JLYH�\RX�
VR�\RXU�EXWWRQ�FDQ�EH�VHUYLFHG�WR�HQVXUH�LW¶V�ZRUNLQJ�WR�LWV�EHVW�DELOLW\��,I�\RX�GR�QRW�EULQJ�\RXU�
EXWWRQ�LQ�WR�EH�VHUYLFHG��WKH�QH[W�VHUYLFH�GDWH�FRXOG�EH�PRQWKV�DZD\�GHSHQGLQJ�RQ�RXU�,7������������
GHSDUWPHQW¶V�DYDLODELOLW\�� 

 

7KDQN�\RX�IRU�UHDGLQJ�WKLV�PHVVDJH�DQG�,�KRSH�\RX�KDYH�D�JUHDW�KROLGD\�VHDVRQ� 

2IILFH�1HZV 
 

%\�+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 
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)HOL]�1DYLGDG�\�3URVSHUR�$QR�1XHYR� 

 
 %HVW�ZLVKHV�IRU�D�VDIH�DQG�KDSS\�KROLGD\�WR�HYHU\RQH��0DNH��WKH�
WLPH�VSHQW�ZLWK�IDPLOLD�DQG�IULHQGV�PHPRUDEOH�DQG�IXQ��,W¶V���������
ZRQGHUIXO�WR�UHPHPEHU�SDVW�KROLGD\V�ILOOHG�ZLWK�JRRG�WLPHV�DQG�ZH�
ORRN�IRUZDUG�WR�EULJKWHU�KROLGD\V�LQ�WKH�IXWXUH��QRQHWKHOHVV�WKHUH�LV�
QR�WLPH�OLNH�WKH�SUHVHQW«�,W�LV�WUXO\�D�JLIW�WR�EH�VKDUHG�GXULQJ�WKH���
KROLGD\V�DQG�WKURXJKRXW�WKH�\HDU� 
 
 2Q�WKH�RWKHU�KDQG��KROLGD\V�FDQ�EH�FKDOOHQJLQJ�IRU�WKRVH�RI�XV�
ZKR�KDYH�ORVW�ORYHG�RQHV��-XVW�PDNH�D�SRLQW�WR�KRQRU�DQG�VKRZ�������
UHVSHFW�IRU�DOO�WKH�EOHVVLQJV�WKDW�ZH�VKDUHG�WKDW�UHPDLQ�LQ�RXU�KHDUWV�
DQG�VSLULWV��:H�FDQ�ORVH�HYHU\WKLQJ��ORYHV�RQHV��MREV��KRPHV��HYHQ�RXU�
KHDOWK��EXW�QR�RQH�FDQ�WDNH�DZD\�WKH�JRRGZLOO�ZH�VKRZ�RWKHUV�DQG�
WKH�JRRGQHVV�RWKHUV�KDYH�VKDUHG�ZLWK�XV� 
 
 6R�KHUH¶V�WR�OLYLQJ�DQG�EHLQJ�LQ�WKH�PRPHQW�DQG�HQMR\LQJ�HYHU\�
PRPHQW��FKHULVKLQJ�RXU�PHPRULHV�DQG�KDYLQJ�IDLWK�WKDW�WKH�EHVW�LV�\HW�
WR�FRPH�� 
 

6L�VH�3XHGH� 

/HDVLQJ�1HZV 
 

%\�5LFDUGR�3DODFLRV� 

6DOHV��0DUNHWLQJ�	�2XWUHDFK 
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0DLQWHQDQFH�1HZV 
 

%\�0DWWKHZ�0\HUV 

0DLQWHQDQFH�6XSHUYLVRU 

:LQWHU�LV�KHUH� � 
 

,�ZDQW�WR�UHPLQG�HYHU\RQH�WR�NHHS�WKHLU�XQGHU�VLQN�FDELQHW�GRRUV�RSHQ�ZKHQ�WKH�ZHDWKHU�LV����GHJUHHV�RU�OHVV�
RXWVLGH� �,I�WKH�FDELQHW�GRRUV�DUH�VKXW��WKH�KHDW�IURP�\RXU�IXUQDFH�FDQ¶W�UHDFK�WKH�SLSHV��DQG�\RX�FDQ�HQG�XS�ZLWK�������
IUR]HQ�IDXFHWV�RU�HYHQ�IUR]HQ�GUDLQV� �2FFDVLRQDOO\�WKLV�FDXVHV�HYHQ�PRUH�SUREOHPV�ZKHQ�SLSHV�EXUVW�   

 

           �$OVR�,�ZDQW�WR�UHPLQG�HYHU\RQH�WR�EH�UHDVRQDEOH� �3OHDVH�GR�QRW�JHW�RXW�ILUVW�WKLQJ�LQ�WKH�PRUQLQJ�WR�FOHDU�
\RXU�FDU�IURP�VQRZ� �3OHDVH�DOORZ�ODQGVFDSLQJ�WR�SUHSDUH�WKH�VLGHZDON��DQG�LI�\RX�VHH�ZDWHU�OHDNLQJ�SOHDVH�LQIRUP�
WKH�RIILFH�VR�WKDW�ZH�FDQ�LQYHVWLJDWH� 

 

           �,�ZRXOG�DOVR�OLNH�WR�UHPLQG�HYHU\RQH�WKDW�DV�DQ�LQGHSHQGHQW�UHVLGHQW�\RX�VKRXOG�RZQ�D�WRLOHW�SOXQJHU���������
,QGHSHQGHQW�UHVLGHQWV�DUH�H[SHFWHG�WR�DWWHPSW�WR�XQSOXJ�WKHLU�WRLOHW�EHIRUH�UHSRUWLQJ�WR�WKH�RIILFH�WKDW�PDLQWHQDQFH�LV�
QHHGHG�WR�XQFORJ�WKHLU�WRLOHW� �:KLOH�\RX�DUHQ¶W�UHTXLUHG�WR�KDYH�D�VLQN�SOXQJHU��,�GR�UHFRPPHQG�WKH�\HOORZ�RQH���
EHORZ� �$OO�RI�WKHVH�DUH�LQ�VWRFN�DW�RXU�ORFDO�+RPH�'HSRW�DQG�,�FDQ�UHFRPPHQG�WKHP� 

 6FUHHQ�GRRU�ORFNV�NHHS�HPHUJHQF\�SHUVRQQHO�RXW� �,I�\RX�KDYH�DQ\�UHDVRQ�WR�KDYH�QHHG�RI�(06��RU�LI�\RX¶UH�
ZRUULHG�WKDW�\RX�FRXOG�IDOO�DQG�QRW�EH�DEOH�WR�JHW�XS��SOHDVH�PDNH�VXUH�\RX�JHW�DQ�HPHUJHQF\�EXWWRQ��FDUU\�LW��DQG�
QRW�ORFN�\RXU�VFUHHQ�GRRU� �)RU�FRWWDJH�UHVLGHQWV�,�VXJJHVW�\RX�UHO\�RQ�\RXU�GHDGEROW�WR�SUHYHQW�ORFNLQJ�\RXUVHOI�RXW�
ZLWK�WKH�KDQGOH� �,Q�WKH�FRWWDJHV��\RX�FDQ�RSHQ�WKH�GRRU�ZLWK�WKH�KDQGOH�IURP�WKH�LQVLGH��HYHQ�WKRXJK�LW�LV�VWLOO�ORFNHG�
IURP�WKH�RXWVLGH� �,I�\RX�UHO\�RQ�\RXU�GHDGEROW�\RX�ZLOO�NQRZ�ZKHWKHU�\RX�ORFNHG�WKH�GRRU�RU�QRW� 
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6HUYLFH�1HZV 
 

%\�6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 

:HOFRPH�'HFHPEHU 

 
0D\�\RXU�'HFHPEHU�DQG�DOO�\RXU�GD\V�EH�ILOOHG�ZLWK�/RYH��+RSH�DQG�+DSSLQHVV�� 

 

+RSH�WR�VHH�\RX�DW�RXU�'HFHPEHU�(YHQWV���&RPH�-RLQ�WKH�3DUW��6LQJ-D-ORQJ�ZLWK�WKH�
&KRLU�DQG�FHOHEUDWH�WKH�6HDVRQ� 

 

+DYH�D�%OHVVHG�&KULVWPDV�DQG�1HZ�<HDUV� 
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+DSS\�'HFHPEHU�5HVLGHQWV 
 

,W¶V�WKH�PRVW�ZRQGHUIXO�WLPH�RI�WKH�\HDU��<HV��LW¶V�WKH�KROLGD\�VHDVRQ���,�FDQQRW�EHOLHYH�KRZ�IDVW�WKLV�
\HDU�KDV�JRQH�E\�DQG�ZKDW�DQ�DPD]LQJ�\HDU�LW�ZDV���0\�IDYRULWH�PHPRU\�RI�WKH�\HDU�ZDV�ZDWFKLQJ�
KRZ�H[FLWHG�HYHU\ERG\�ZDV�WR�EULQJ�WKH�9LFWRU\�&XS�+RPH���3UHWW\�VRRQ�ZH�ZLOO�EH�EDWWOLQJ�IRU�
285�FXS�� 
 
&DUH�0HUJH 
,�ZDQWHG�WR�WDNH�WKH�WLPH�DQG�WKDQN�DOO�RI�WKH�&DUH�0HUJH�SDUWLFLSDQWV��:H�ZHUH�DEOH�WR�FROOHFW�VRPH�
H[FHOOHQW�GDWD��DQG�VHH�ZKDW�ZH�FDQ�EULQJ�WR�WKH�YLOODJH�LQ�WKH�IXWXUH���:H�ZLOO�DGPLW��WKHUH�ZHUH�
WKLQJV�ZH�OLNHG�DQG�RWKHUV�ZH�GLG�QRW��KRZHYHU�\RXU�SDUWLFLSDWLRQ�LV�ZKDW�PDGH�D�VXFFHVVIXO�WULDO���
SHULRG�IRU�XV�� 
 
&KULVWPDV�3DUW\ 
2XU�92:�&KULVWPDV�3DUW\�ZLOO�EH�WDNLQJ�SODFH�RQ�6DWXUGD\��'HFHPEHU���WK��EHJLQQLQJ�DW�����SP���,�
ZDQWHG�WR�LQIRUP�\RX�DOO�WKDW�,�PDGH�D�W\SR�LQ�ODVW�PRQWKV�QHZVOHWWHU���7LFNHWV�IRU�WKH�&KULVWPDV���
3DUW\�DUH����IRU�UHVLGHQWV�DQG�QRQ-UHVLGHQWV�DV�ZHOO���:H�ZLOO�EH�KDYLQJ�GLQQHU�DQG�GHVVHUW�DV�DOZD\V��
D�OLYH�EDQG��D�SKRWRJUDSKHU��DQG�UDIIOH�EDVNHWV�DYDLODEOH�DV�ZHOO���5HVHUYH�\RXU�VSRWV�QRZ��,�DP�UHDOO\�
H[FLWHG�IRU�WKLV�\HDUV�SDUW\� 
 
9LOODJH�&KRUXV�6LQJ-D-ORQJ 
2Q�WKH�QH[W�SDJH�\RX�ZLOO�ILQG�LQIRUPDWLRQ�DERXW�RXU�9LOODJH�&KRUXV�6LQJ-D-ORQJ���7KLV�ZDV�DQRWKHU�
RQH�RI�P\�IDYRULWH�HYHQWV�DQG�,�UHDOO\�KRSH�WKDW�\RX�FDQ�EH�D�SDUW�RI�WKLV�HYHQW�WKLV�\HDU��7KH�HYHQW�
ZLOO�WDNH�SODFH�RQ�:HGQHVGD\��'HFHPEHU����������IURP�������S�P��–������S�P� 
 
1HZ�<RX�&KDOOHQJH� 
$�ORW�RI�\RX�PD\�UHPHPEHU�ODVW�\HDU¶V�³1HZ�<RX�&KDOOHQJH´���:HOO�LW�LV�WKDW�WLPH�RI�WKH�\HDU�DJDLQ���
7KLV�FKDOOHQJH�LV�EDVHG�XSRQ�SDUWLFLSDWLRQ�LQ�WKH�:HOOQHVV�&ODVVHV�DQG�3HUVRQDO�7UDLQLQJ�6HVVLRQV���
$OO�SDUWLFLSDQWV�DUH�HOLJLEOH�IRU�D�SUL]H�DW�WKH��ZLWK�D��VW���QG��DQG��UG�SODFH�SRGLXP�ILQLVKHUV��%DVHG�
RQ�RXU�UHVXOWV�ODVW�\HDU��ZH�KDG�D�WRWDO�RI��������SRLQWV���,�DP�KRSLQJ�WKLV�\HDU�ZH�FDQ�HDUQ�PRUH�WKDQ�
WKDW��6HH�7KH�QH[W�SDJH�IRU�PRUH�'HWDLOV� 

 

&RPH�VWRS�LQ�P\�RIILFH�IRU�DQ\�4XHVWLRQV� 

 

 

-RQ�+D\HV 
:HOOQHVV�&RRUGLQDWRU 

:HOOQHVV�1HZV 



 
7KH�9LOODJH�RI�2DNODQG�:RRGV 

DQG 
7KH�9LOODJH�3HRSOH�&KRUXV 

 
3UHVHQW 

$ 
&KULVWPDV�&DURO�6LQJ-D-/RQJ 

	 
3L]]D�3DUW\� 

 
 

:HGQHVGD\��'HFHPEHU��������� 
������S�P��–������S�P� 

 
 

&RPH�-RLQ�8V� 
DQG� 

(QMR\�WKH�)RRG�DQG�)XQ 
 

3OHDVH�6LJQ-XS�E\�'HFHPEHU���WK 
 
 
 
 
 
 



7KH���������:HHN��1HZ�<RX�&KDOOHQJH�LV�GHVLJQHG�WR�EH�D�³IUHVK�VWDUW´��� 

7KLV�FKDOOHQJH�ZLOO�WDNH�SODFH�-DQXDU\��WK�WKURXJK�-DQXDU\���VW��� 

 

7KLV�FKDOOHQJH�LV�EDVHG�XSRQ�SDUWLFLSDWLRQ�LQ�WKH�:HOOQHVV�&ODVVHV�DQG�3HUVRQDO�
7UDLQLQJ�6HVVLRQV���$OO�SDUWLFLSDQWV�DUH�HOLJLEOH�IRU�D�SUL]H�DW�WKH��ZLWK�D��VW���QG��

DQG��UG�SODFH�SRGLXP�ILQLVKHUV��3RLQWV�DUH�DV�)ROORZV� 

 

· 3HUVRQDO�7UDLQLQJ�6HVVLRQV� ����3RLQWV�6HVVLRQ 

· *LW)LW� ����3RLQWV�6HVVLRQ 

· 6LW�DQG�%H�)LW� ����3RLQWV�6HVVLRQ 

6HH�-RQ�,Q�WKH�:HOOQHVV�2IILFH�IRU�PRUH�'HWDLOV� 
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%LUWKGD\�&HOHEUDWLRQ� 

7KH�%LUWKGD\�3DUW\�ZLOO�EH�KHOG�RQ�
)ULGD\��'HFHPEHU�����-RLQ�XV�
LQ�WKH�FRPPXQLW\�URRP�DW������SP�
IRU�UHIUHVKPHQWV��ELQJR�DQG�SUL]HV� 

 

6KDURQ�'DKO� ���� 

6KHOOLH�+RXVWRQ� ���� 

7UR\�5LFKDUGVRQ� ���� 

%HWW\�6DWWHUZKLWH� ���� 

/LQGD�+RQGR� ���� 

-HUL�%UDLQ� ����� 

'DYLG�3URSHU� ����� 

&DURO\Q�-RQHV� ����� 

-DQHW�'H9ROG� ����� 

%HVVLH�3DJH� ����� 

0LOGUHG�-RQHV� ����� 

0DULH�5LFKWHU� ����� 

5LWD�)UHZ� ����� 

'HEUD�(VWHUV� ����� 

0DUJDUHW�&ROOLQV� ����� 

*DLO�+ROPHV� ����� 

(GLWK�*XWRZVNL� ����� 

&KDUOHQH�:RRGV� ����� 

'DYLG�3LRWURZVNL� ����� 
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+RSH�\RX�DOO�KDG�D�ZRQGHUIXO�7KDQNVJLYLQJ�ZLWK�\RXU�IDPLO\�
DQG�IULHQGV���:H�DOO�KDYH�VR�PXFK�WR�EH�JUDWHIXO�IRU��HYHQ�
ZKHQ�H[SHULHQFLQJ�XSV�DQG�GRZQV��,W�PDNHV�XV�DSSUHFLDWH�
WKRVH�WKLQJV�ZH�WDNH�IRU�JUDQWHG�IURP�GD\�WR�GD\���6LQFH����
PRYLQJ�LQWR�WKH�9LOODJH�RI�2DNODQG�:RRGV��ZH�WKDQN�*RG�IRU�
RXU�QHZ�IULHQGV�WKDW�HQFRXUDJH�XV��DV�ZHOO�DV�WKH�VWDII�WKDW�
FDUHV�IRU�PDQ\�RI�RXU�QHHGV�DQG�SURYLGH�JUHDW�DFWLYLWLHV�DV�
ZHOO� 

 

&HOHEUDWLRQ�RI�&KULVWPDV� 

,W¶V�KDUG�WR�EHOLHYH�'HFHPEHU�LV�KHUH�DQG�&KULVWPDV�LV�MXVW�DURXQG�WKH�FRUQHU��/HW¶V�UHPHPEHU�LQ�DOO�
RI�RXU�FHOHEUDWLRQV��³-HVXV�LV�WKH�5HDVRQ�IRU�WKH�6HDVRQ´���$V�RXU�FDOHQGDUV�ILOO�XS�ZLWK�DFWLYLWLHV��\RX�
ZDQW�WR�EH�VXUH�WR�VLJQ�XS�QRZ�IRU�DOO�RI�WKH�9LOODJH�RI�2DNODQG�:RRGV�VSHFLDO�HYHQWV��HVSHFLDOO\�RXU�
:LQWHU�:RQGHUODQG�&KULVWPDV�3DUW\��'HF������-�30��1RWH�DOO�WKH�GHWDLOV�RQ�\RXU�LQYLWDWLRQ�DQG�JHW�
\RXU�UHVHUYDWLRQV�LQ��7KH�9LOODJH�&KRUXV�LV�DOVR�KRVWLQJ�D�&KULVWPDV�6LQJ-$-/RQJ�RQ�'HF�������
3OHDVH�FRPH�DQG�MRLQ�LQ�WKH�IXQ� 

 

:LQWHU�3URMHFW 

7KH�5HVLGHQW�&RXQFLO�LV�VWLOO�FROOHFWLQJ�ZDUP�PLWWHQV��JORYHV��KDWV��VNL�PDVNV��VFDUYHV��VRFNV�DQG���
XQGHUZHDU�IRU�DJHV��-���IRU�WKH�*UHDW�/DNHV�%XUQ�&DPS�:LQWHU�5HWUHDW��)HE�����7KHVH�\RXQJ�SHRSOH�
KDYH�VXIIHUHG�IURP�VHYHUH�EXUQV�DQG�MXVW�HQMR\�EHLQJ�WRJHWKHU���$Q\�GRQDWLRQV�DUH�DSSUHFLDWHG�DQG�
PD\�EH�SXW�LQ�WKH�SODVWLF�ER[�LQ�WKH�IR\HU��&RQWDFW�SHUVRQ�LV�%HFN\�%ROGHQ����-���-������� 

 

1HZVOHWWHU 

)RU�/21*�+HDWKHUZRRG�&RWWDJHV������-�������SOHDVH�JHW�\RXU�QHZVOHWWHU�LQ�WKH�6+257������
+HDWKHUZRRG�ER[������-�������XQWLO�WKH�RWKHU�ER[�LV�UHSDLUHG���7KDQN�\RX�� 

 

-XVW�D�UHPLQGHU��QR�5HVLGHQW�&RXQFLO�PHHWLQJ�LQ�'HFHPEHU��:H�ZLOO�UHVXPH�RQ�-DQXDU\����������
DQG�EH�SODQQLQJ�IRU�WKH�QHZ�\HDU�EHIRUH�XV� 

5HVLGHQW�&RXQFLO�1HZV 
 

%\�3KLOHQD�+ROGULGJH 

5HVLGHQW�&RXQFLO�3UHVLGHQW 

5HVLGHQW�&RXQFLO�%RDUG 

 

3KLOHQD�+ROGULGJH��3UHVLGHQW 

��������-���� 

%HFN\�%ROGHQ���9LFH �3UHVLGHQW 

��������-���� 

-XG\�6KDWWR��6HFUHWDU\� 

��������-���� 

-R\FH�3DUORU��7UHDVXUHU� 
 ��������-���� 
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&KULVWLQH�0LO] 

 &KULVWLQH�³*QHEED´�0LO]�ZDV�ERUQ�LQ�'HWURLW��0LFKLJDQ�LQ�������+HU�IDWKHU��$QWKRQ\��RZQHG�WKH�IRUPHU�
5HPHU¶V�3KDUPDF\�RQ�*UDWLRW�$YHQXH�RQ�WKH�HDVW�VLGH�RI�'HWURLW��DQG�KHU�PRWKHU�VXSSRUWHG�E\�VWD\LQJ�KRPH�WR�
UDLVH�&KULV�DQG�KHU���VLEOLQJV��DQ�ROGHU�VLVWHU��-XG\��D�\RXQJHU�VLVWHU��0DU\$QQ��DQG�D�\RXQJHU�EURWKHU��7RQ\��
&KULV�DWWHQGHG�$VVXPSWLRQ�*URWWR�IRU�JUDGH�VFKRRO��DQG�5HJLQD�IRU�+LJK�6FKRRO��$IWHU�JUDGXDWLRQ�VKH�ZHQW�WR�
VFKRRO�IRU�FRVPHWRORJ\��DQG�WKHQ�WRRN�D�MRE�DV�VXSHUYLVRU�DW�1DWLRQDO�%DQN�RI�'HWURLW��,W�ZDV�ZKLOH�ZRUNLQJ�DW�
1%'�WKDW�VKH�PHW�KHU�KXVEDQG��/DZUHQFH�0LO]�� 
 
 /DZUHQFH�0LO]�ZDV�ERUQ�LQ�'HWURLW��0LFKLJDQ�LQ�������+LV�PRWKHU��0DU\��UDLVHG�KLP�DQG�KLV�ROGHU�EURWKHU��
&KDUOHV��DIWHU�WKHLU�IDWKHU�SDVVHG�DZD\�ZKHQ�/DUU\�ZDV�MXVW����\HDUV�ROG��6KRUWO\�DIWHU�KLV�IDWKHU¶V�SDVVLQJ�KLV�
PRWKHU�WRRN�D�MRE�LQ�+ROO\��0LFKLJDQ��DQG�WKH�IDPLO\�UHORFDWHG��/DUU\�JUDGXDWHG�IURP�+ROO\�+LJK�6FKRRO��DQG�
ZHQW�RQ�WR�VWXG\�DFFRXQWLQJ�DW�2DNODQG�8QLYHUVLW\�� 
 
 &KULVWLQH�DQG�/DZUHQFH�PDUULHG�LQ������DW�$VVXPSWLRQ�*URWWR�DQG�MXVW�FHOHEUDWHG�WKHLU���QG�ZHGGLQJ������
DQQLYHUVDU\�RQ�1RYHPEHU���WK��$IWHU�WKHLU�ZHGGLQJ�WKH\�PRYHG�WR�/DNH�2ULRQ��0LFKLJDQ��DQG�LQ�$XJXVW�RI�������
WKH\�ZHOFRPHG�WKHLU�ILUVW�FKLOG��.DWKU\Q��7KH\�PRYHG�WR�:DUUHQ��0LFKLJDQ�D�\HDU�ODWHU��DQG�LQ�1RYHPEHU�RI�
������WKH\�ZHOFRPHG�WKHLU�VHFRQG�GDXJKWHU��6X]DQQH��DQG�WKLUWHHQ�PRQWKV�ODWHU��LQ�'HFHPEHU�RI�������WKH\�����
ZHOFRPHG�WKHLU�VRQ��'DQLHO��2YHU�WKH�QH[W�WHQ�\HDUV��WKH\�EHFDPH�DFWLYH�PHPEHUV�RI�6W��$QQH¶V�3DULVK�ZKHUH�
WKHLU�FKLOGUHQ�DWWHQGHG�VFKRRO�XQWLO������� 
 
 ,Q�������/DUU\�WRRN�D�MRE�ZLWK�6WDWH�0XWXDO�,QVXUDQFH�&RPSDQ\��DQG�WKH�IDPLO\�PRYHG�WR�/DSHHU����������
0LFKLJDQ��7KHUH�WKH\�EHFDPH�DFWLYH�PHPEHUV�DW�,PPDFXODWH�&RQFHSWLRQ�&KXUFK��DQG�&KULVWLQH�0LO]�WRRN�D�MRE���
DW�&\QRZD¶V�+DLU�6DORQ�LQ�0HWDPRUD��0LFKLJDQ��,W�ZDV�GXULQJ�WKLV�WLPH�WKDW�&KULV�GLVFRYHUHG�KHU�WUXH�SDVVLRQ��
DQG�EHFDPH�D�SUHVFKRRO�DQG�FKLOG�FDUH�WHDFKHU��$Q\�WLPH�WKH\�ZHUH�QRW�ZRUNLQJ�ZDV�VSHQW�GULYLQJ�DQG�ZDWFKLQJ�
WKHLU�FKLOGUHQ�DW�WKHLU�YDULRXV�VSRUWLQJ�DFWLYLWLHV�DQG�JDPHV�� 
 
 &KULV�DQG�/DUU\�DUH�PRVW�SURXG�RI�WKHLU�FKLOGUHQ��7KHLU����
GDXJKWHU��.DWH��JUDGXDWHG�IURP�0LFKLJDQ�6WDWH�8QLYHUVLW\��DQG�
ZHQW�RQ�WR�UHFHLYH�KHU�ODZ�GHJUHH�IURP�&RROH\�/DZ�6FKRRO��6KH�
FXUUHQWO\�UHVLGHV�DQG�ZRUNV�LQ�%LUPLQJKDP��0LFKLJDQ��7KHLU�
GDXJKWHU��6X]LH��JUDGXDWHG�IURP�2KLR�1RUWKHUQ�8QLYHUVLW\�ZLWK�KHU�
%$�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�DQG�FXUUHQWO\�UHVLGHV�DQG�ZRUNV�
LQ�/RV�$QJHOHV��&DOLIRUQLD��7KHLU�VRQ��'DQ��JUDGXDWHG�IURP���������
5RDQRNH�&ROOHJH��DQG�ZHQW�RQ�WR�UHFHLYH�KLV�PDVWHUV�IURP�WKH����
8QLYHUVLW\�RI�0LFKLJDQ�DQG�KLV�GRFWRUDWH�IURP�WKH�8QLYHUVLW\�RI�
,OOLQRLV�DW�&KLFDJR��+H�FXUUHQWO\�UHVLGHV�LQ�2DKX��+DZDLL�ZLWK�KLV�
ZLIH��6WHSKDQLH��DQG�WKHLU���\HDU�ROG�GDXJKWHU��&HFLOLD�� 
 
 $IWHU�/DUU\�UHWLUHG�IURP�KLV�ERRNNHHSHU�SRVLWLRQ�DW�������������
,PPDFXODWH�&RQFHSWLRQ��WKH\�GHFLGHG�WR�SDFN�XS�DQG�VHOO�WKHLU�
KRXVH�LQ�/DSHHU��0LFKLJDQ�DQG�PRYH�WR�7KH�9LOODJH�RI�2DNODQG�
:RRGV��'XULQJ�WKHLU�WLPH�KHUH��&KULV�DQG�/DUU\�KDYH�HQMR\HG���
PHHWLQJ�DQG�EHFRPLQJ�IULHQGV�ZLWK�PDQ\�RI�LWV�UHVLGHQWV�DQG�VWDII��
7KH\�HQMR\�SDUWLFLSDWLQJ�LQ�WKH�H[HUFLVH�SURJUDP��DFWLYLWLHV��WULSV��
DQG�SOD\V�DW�0HDGRZ�%URRN��&KULV�DOVR�HQMR\V�ZRUNLQJ�RQ�WKH��
SODQQLQJ�DQG�GHFRUDWLQJ�FRPPLWWHH��DV�LW�XWLOL]HV�KHU�IDYRULWH�����
KREELHV�RI�FUDIWLQJ�DQG�FUHDWLYHQHVV�� 





2IILFH�1XPEHU� �������������-���� 

����6��2SG\NH�5G 
3RQWLDF��0,������-���� 

(0(5*(1&<�0$,17(1$1&( ���������-���� 

2Q-6LWH�6HFXULW\ ���������-���� 

9LOODJH�6WDII 

.HYLQ�&HQWDOD 
$GPLQLVWUDWRU 

6KDURQ�%HQWRQ 
$GPLQLVWUDWLYH�$VVLVWDQW 

+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 

5LFDUGR�3DODFLRV 

6DOHV��0DUNHWLQJ�	�2XWUHDFK 

 

 

6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 

-RQ�+D\HV 
:HOOQHVV�&RRUGLQDWRU 

0DWWKHZ�0\HUV 
0DLQWHQDQFH�6XSHUYLVRU 

&KDUOHV�:LOOLDPV 
0DLQWHQDQFH�7HFKQLFLDQ 

 


